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Costa Rica: Macroeconomics

—

51,100 km? 1$16,142

total area. Almost as big 5 m“lion | Gop per capita PPP,
as the state of West ‘people live here. SOne ‘ORtheighest
Virginia in the USA. oy the region.

English Colén (¢) 24 °C

is our second language Jds the country’s oficial average temperature all
but we also speak up to aeurrency. The dollar is year round. Lovely, don't
ten more. commonly used as well. you think?

Source: CINDE with data from INEC 2019;
IMF-WEO 2018,BCCR




Costa Rica: leading innovation

54 Chile @
55 México ()
56 Costa Rica =
62 Brasil &
68 Colombia e

69  Uruguay &=

73 Panamé

76 Pert ()

80 Argentina &

Source: Global Innovation Index 2020, WIPO

3rd in innovation country in
LATAM (Global Innovation Index
2020)

TECNOLOGIA
YTELECOMUNICACIONES
zzzzzzzzzzzzzzzz NARIO



Ratio as
percentage of

3,0

2,5

2,0

1,9

1,0

0,5

0,56 0,58

Costa Rica: R&D as % GDP Million S 2013-2017

2 58
212 212 2,36
201

0,44 0,44 0,43

2013 2014 2015 2016 2017

ACT el R&D

ACT: sience, and tecnology activities Source: STI National Indicadors-2017, MICITT



Investment in R&D compared to other emerging economies

R&D/GDP

Countries and regions

Finlandia*** 3,17
Singapure*
Brasil**
Ameérica Latina y el Caribe***
*
2014 Argentina***
** 2015
k% 7016 México***
*HE*2017 Costa Rica****
Chile*** 0.38 Ratio as
percentage of

Uruguay***

GDP

Colombia***

Source: STI National Indicadors-2017, MICITT 0 1 2 3 b e e
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Costa Rica: STl System

S&T Policy/coordination

!

MEIC/MAG/MEP/MS/MINAE/COMEX MICITT

ICE/AYA
S&T Projects .. Public implementation agencies
Scholarships- Conicit

funding INA, SBD, PROCOMER

CONAGEBIO, CINDE,
CONESUP-CCSS/INDER

Business sector
HEIs

R. centers

97% SMEs

5 Public/54 Private Business Chambers

CENAT/+110 R&D Centers Supporting 5 OTTS

. . +17 incubators/accelerators and financial market
organizations _NATIONAL QUALITY SYSTEM: ECA/INTECO/LACOMET
-THINK TANKS and others: Academy os Sciences, CINDE, CAATEC



Entrepreneurs and their firms are the central players
in the innovation system

The industrial structure in Businesses has developed

Costa Rica is composed across a variety of
mainly of SMEs technological sectors,

0 : including manufacturing, life
97% of firms are SMEs sciences, food products, TICs

According to the Science,
Tecnhology and Innovation
Indicators

(MICITT-2017), 89,3% of
companies report science
and technology activities

However, a low proportion
engage in activities that are
new to the

International market (most
relates to asset purchases)




Public Business Support Institutions

Meic-

The Ministry of Economy, Industry and Trade is
responsible has a steering role in improving
framework conditions and implementing policies
that sustain the development and enhance the
competitiveness of SMEs.

Banca para el

v Desarrollo

SBD

The Development Bank System (SBD) wich
regroups all public financial intermediaries, is a
second-tier bank. Main public financial
institution providing financial and non-financial
services aimed at fostering SMEs
entrepreneurship and competitiveness, and
supporting innovation and research activities

QQPROCOMER

COSTA RICA CX/JOI"/A

The Costa Rican Foreign Trade Promoter

(PROCOMER) is the pillar of support for Costa
Rican companies, especially for micro, small and
medium-sized companies, throughout their
internationalization process to  conquer
international markets.

Llave del Progreso .

Instituto Nacional
de Aprendizaje

The National Training Agency (INA) provides
technical assistance to SMEs in support of skills
upgrading, entrepreneurship, innovation
promotion and productivity development



BUSINESS SUPPORT AGENCIES (PUBLIC, PRIVATE-NGOs)

Culture Gestation Start-up Growth Maturit

AU rocoor Bmmn (3L €320 Binan [ITE 2 BAC B LTSS T3, a0 Q dun. BEAC (G2

g‘ﬁ m {’é (@ ‘ SuR Ca@g Q Ms r udae r-v.?p'c, Cm’ QPEJ Caﬁna,g ::r.':
W - Vi
AJA( .;\‘ulcix Omar DenGO Neic

B _-LJTL-I | ACORDE ‘ Q ”m — . gm/@ L Ep CAMTIC
R CO & .ctua 2 s L
r erdloclo QF\MU ;&ia‘%ge NG ITE(C r‘iv}%'ﬁ INF(?Q\‘.\OOP _m CIIQ %m ‘ ICZ Q mc .
caricaco $msum t=l o= @‘W @ WIDESIR == @y oviiiico CArA0 [ % l]lﬁ b == CIR

A eoer COIICOCO

B e s R | EES T e ricaco caricaco E
@ g:r} @) ch’c @J) INFOCOOP firee() > ca = “ i

lce @3 m TERESES ot |Ce. P j @ é) ParqueTec lm mmf ab E“m[g:ﬁ:gta @1

)
—
o
Q.
Q.
>
7
%)
7
[}
c
%)
>

[a]

, Mep . meic- s Jf0 enpradlcer . '

@ilm;::"— %j TEI‘. % .Q mc" INTECO ‘ g‘ E.Q”A-g

R YBRNELal _j QAED ) o t5isice, * % "
L= S S —y) o ooy ’I]EE Poermae @1 2 LTSS

INTECO & caricaco A ja oo CU‘C AA CosaRica ‘ NE ngﬂjﬂpﬂ

' 5 T Inder ~ " Inder maeic, =euee

m £ CUNUMON .Q ENPRENDE Lab ki ‘,.« AJAI

"mm o NAMU

EHPHENnELab ~r
'_m:e Inder =~=k/d-

cullr %ﬁ; I @Jﬁ Qﬁmu QIIGB i.' EA.C ana m In nde %mj

hsis “:'"“'" - @.cm-nc
%D .cum %ﬁj &«j oo, Inder o INAMU .‘_.._-....,. . QZNLML MQZ;
E VG GMOBR e, i OIS UDESUR n;g i g’”ﬁ“fm‘:. Vi Dsvie
1 ACORDE ) lm

goer mf dh BUT wolbe wiw wein ¢h QU mff- .@ cmr nff— QU i

5
= s .
©
é llE*I-ﬁ Fumaon (R d’b- @ UCI .Q;
C

T : s Ll
T () comeros™ Grocoe, @m) fz.'ggea? goe e
— 5 5 b*i‘isf P .
g Grrocoe, MeiC (MY copeeos™ o Mmeic




Sl\"\m
I s«v &
L S

CIBCM

UCR

UM CC-

@

1955- 2015

CIEMIC
IL

INIE==

CENTRO DF IMVESTIGACIONES GEOFISICAS.
UNIVERSIDAD DE COSTA RICA

cids

UNIVERSIDAD DE COSTA RICA
CENTRO DE INVESTIGACIONES AGRONOMICAS
FACULTAD DE CIENCIAS AGROALIMENTARIAS

@ric

I CIEP

Centro de Investigacion
y Estudios Politicos

~1] CENTRO DE
INVESTIGACIONES
=8 EN CIENCIAS

) crovocicas E Cl ET
g CICOM%

CENTRO DE INVESTIGACION EN COMUNICACION

CIEDA

CIPROC

CIEM imveigacon en

Estudios de la Mujer
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ia y Tecnalogia de Polimeros
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HIDROCEC-UNA

INISEFOR

+ 4500 researchers
+ 110 centres, institutes, laboratories,
experimental farms and special units

en proteccién ambiental
s—/

ciB @

Centro de Investigaciones
en Computacion

e —— Yy,

CEQIATEC

LT

UCR

CIPRONA

38 CeNAT

TEC

uin

Universidad
Técnica Nacional

Centro de investigacion en
Neurociencias,

%

CNCA PRIAS CENIBiot LANOTEC

3

Gestion
Ambiental
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Network of Incubators & Accelerators
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Pre-incubation

« COTAI-ZN

* INSUR

* INERCA

* INNOVAJOVE

N

« Parque la

ElBerEaa

1 0
P/ N

Incubation

« AUGE

« UTN

« TEC EMPRENDE LAB
« CEI-UCI

« CARICACO

+ CCCR

« ACTION PEOPLE

* Programa Semilla

4N

Network of Incubators & Accelerators

Acceleration

« PARQUE TEC

« CARAO
VENTURE

+ GS1




Network of Incubators & Accelerators: PINN

*  Recognized by UBI as one of the 20 best business incubators
linked to a university

*  Specialized in the creation and acceleration of knowledge-
intensive companies and entities. AUGE have 110 new
projects in the pre-incubation stage 30 in the incubation
stage and 15 in post-incubtation stage

*  AUGE offers seed capital through SBD fund

*  Program to promote the development of spinn offs (PITTs)

UCI

Universidad para la
Cooperacion Internacional
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*  Focused on sustainability technologies,
climate change, interculturality and inclusion
*  Currently working with 10 companies

*  Focused on franchise development v
. . . CAMARA
Associate with AL INVEST EU Program DE COMERCIO
DE COSTA RICA

i v Activos desde 1915
Pa rq U@TE( ParqueTec is a non-profit association founded in 2004

TR0 Y PR N gesies as an incubation center and promoter of technology
companies in Costa Rica
*  Currently working with 16 companies TEC
* 2 open Soft-landing programs: Velocity Tx and Startup EMPHENDE Lab
México
* Invertap fund: 7 startups/ USS$2.3 million

g

Incubator from the Technology Institute of Costa Rica
Currently working with 16 companies

*  Focused on science and technology

*  Link with important multinational companies such as
Roche(aggreement)



Important steps have been taken to increase public funding for early

stages but equity finance is scarce

Concept/reserarch

I °US'"C5° Product -
planning Development F|rs.t Full}/ ,
Commercial deals operational Expansion

[ Ready for IPO
]| ——

Development Scattered Scattered Scattered l
Banking System Angel Angel Angel ' Few VC Handful of Private
Seed capital investors investors investors firms: due to  equity firms: M&A  Underdeveloped
who work who work who work lack of is an exit option  stock market: very
Propyme: Grants for individually  individually individually economy of little innovation
innovation and scale and oriented activity
technological dvt. 2nd best solutions: regulation
, Fodemipyme 2nd best solutions:
Incentives fund :
(R&D Grants): for -Guarantee fund Public Venture
' -Subsidized credit Capital Fund from

projects with
research centers

the SBD and y( ““#

COSTARICA
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Seed capital
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Uin

Universidad
Técnica Nacional

Currently the SBD offers seed capital through accredited
financial operators.

Incubators such AUGE offer seed money: for prototyping
(US$10.000), startup ($12.000) and scale-up ( $40.000)
Accelerators such as Carao Ventures provide accepted

startups with pre-seed or seed capital usually through
convertible preferred stock.

CATIEQC  $rocons

Solutions for environment and development COSTA RICA CX/)OHA
Soluciones para el ambiente y desarrollo



Public venture capital fund

Banca para el

v Desarrollo
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SBD

ROCOMER

COSTA RICA cx,:orfa

-First public venture capital fund, which can
be accessed by small and medium-sized
goods and services companies in the
consolidation phase that require support for
the development of export projects.

-The pilot program is provinding S 500,000 by
the SBD, while PROCOMER's support consists
of reviewing and selecting companies in
conjunction with other actors in the
entrepreneurship and innovation ecosystem
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Ministry of Science,
Tecnology and
Telecommunication

innovacion@ micitt.go.cr
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